
RBC Financial Literacy 9 Week Course Grade 8 

 

 

Overview: 

Financial Literacy is defined as the ability to read, analyze, manage and communicate about personal 

financial conditions that affect one’s material well-being. It includes the ability to determine financial 

choices, discuss money and financial issues without discomfort/stress, plan for the future and respond 

completely to life events that affect every day financial decisions, including events in the general 

economy.  This course will serve as a guide to students as they begin to mature to the point where 

financial decisions will become an important part of their lives.  

 

Materials to be used during course: 

1.  Newspaper/Magazine/Internet Articles dealing with current event situations in our 

world related to the economy and specific topics discussed during the course.  

2. Budgeting activity that will force the student to make decisions on financial issues such as 

paying bills, saving money, and spending/entertainment options.  

3. Supplemental materials such as tax forms, work permit applications, credit applications, 

and checking/savings account forms, which will allow students the opportunity to learn 

how to properly fill out these important documents.  

4. Guest speakers as available including bankers, teachers/administrators who have history 

in careers dealing with financial matters, etc. 

 

Timetable for the 9 week course 8th grade year: 

Week 1: Intro, Review of basic financial terms and ideas, Review Assessment 



- Looking back at what we learned last year, especially in terms of vocabulary and 

important large scale financial concepts 

- New vocabulary that will be discussed this year, including a great deal of terms 

dealing with investing, retirement, taxes, and  

- Pre-Assessment that includes information discussed last year as well as new topics 

from this year, allowing me to see what was retained from the previous year and 

what the students know about topics prior to being taught 

Week 2: Review of Goal Setting & Writing a Financial Plan 

- The important of having and sticking to both short term and long term plans in 

regards to finances  

- What can you do now to prepare yourself and stay on track with your long term 

financial goals?  To build on this topic from the 7th grade year, students will write 

up a draft of a “life plan” which will ask them to map out their future personally.  

- We are going to keep a “purchase chart” that the students will evaluate on a 

weekly basis, showing all purchases they have made and the effect those 

purchases have made on their goals financially 

- Creating a plan for yourself and re-evaluating that plan every so often will allow 

you to adjust as your financial life changes and evolves 

Week 3: Taxes (Local, State, Federal) & Paycheck Deductions  

- Students will look at the different taxes that they will be responsible for paying as 

they begin to earn money.  The importance of each tax category will be discussed.  

- Students will look at how taxes have an effect on their net pay and will begin to 

understand that their salary is not what they will make as their “bottom line” 

- Other paycheck deductions cut down on an individual’s net pay as well, including 

health insurance, union dues, and other optional investment opportunities.  

Students will understand the importance of these other deductions and why they 

need to plan ahead when considering their “bottom line.”  



Week 4: Sales Tax, Interest, Other “Hidden Costs”  

- Students will learn that the “price” of an item is usually the price before extra 

costs are added on, such as sales tax or interest situations.   

- Interest Rates & how they work 

- Understanding terms of a loan, and how interest compounds as a loan gains in 

length.    

- Understanding how your credit score can have a direct effect on the interest rate 

you get from a lender 

Week 5: Savings Accounts, Investment Opportunities, Retirement Accounts 

- An individual can increase their net worth or “bottom line” by making wise 

investment and savings decisions 

- One of the major steps a student at this age can make at this early point in their 

lives is to open up a savings account that they contribute to on a consistent basis 

- By contributing to a savings account, students are able to see how their money can 

grow over an extended period of time and put them in a position to make large 

purchases in their future 

- We will touch on the idea of retirement, and how an individual can map out the 

steps necessary to get to that point in their lives 

Week 6: Consumer fraud, credit monitoring services, Putting together a Risk Management 

Plan, Importance of Insurance 

- Identity Theft Safeguards can help protect the consumer from potential loss 

situations 

- One way to manage risk is to diversify assets of an individual, so that all assets are 

not thrown into one account 

- Having a comprehensive insurance plan that includes health, life, auto, disability, 

homeowners, and liability insurance can protect an individual’s wealth.   

Week 7: Budgeting 



- Students will expand on the idea of writing a budget, both primary and secondary 

- Importance of bill paying, and sticking to that budget 

- “Unexpected costs” and how these can negatively affect an individual’s budget 

- Being able to live under the budget and how that allows an individual to grow 

their savings and offset the possible unexpected costs.  

- Budgeting now vs. budgeting as an adult 

Week 8: Life Skills, Professionalism, Job Interviews 

- The importance of competency and commitment in the workplace and how both 

of those directly affect an individual’s compensation 

- Students will participate in a mock job interview process where they will be asked 

to answer questions and will be critiqued on items such as their dress, verbal skills, 

eye contact, and vocabulary 

- Students will practice filling out job applications and work permits and will 

understand the importance of the “first impression” their application gives to a 

potential employer.  Students will also do a draft of a cover letter, and discuss 

what they want to stress when it comes to marketing themselves 

Week 9: Review of the course, Final life plan assignment 

- Complete review of the major topics discussed both this year and last year  

- Final Assignment where the students will be asked to complete their life plan 

packet.  In this packet students will basically be asked to map out their finances 

and personal lives as best as they can at the end of their 8th grade year.   

- After completion of the project, students will be encouraged to keep this packet 

for future use and will hopefully use it as a reference point as they begin to build 

their financial worth.   

 

 



Ohio Financial Literacy Standards covered during the quarter: (27 state standards) 

Standard #1:  Financial Responsibility and Accountability 

Standard #2:  Financial Responsibility and Decision Making analyzing consequences 

Standard #3:  Competencies, Commitment, Training, Work Ethic, Abilities, and attitude are all 

factors impacting one’s earning potential 

Standard #4: Income sources include job earnings and benefits, business earnings, saving and 

investment earnings 

Standard #5: Taxes, retirement, insurance, benefits, and deductions all impact take-home pay 

Standard #6:  Financial responsibility includes the development of a spending and savings 

plan 

Standard #7:  Financial literacy includes a decision-making strategy about purchases 

Standard #8: Financial institutions offer a variety of products and services to help address 

financial responsibility by the individual consumer 

Standard #9: Financial experts provide guidance on a wide variety of financial issues for a 

consumer 

Standard #10: Planning for and paying local, state, and federal taxes is a financial 

responsibility 

Standard #11: Consumerism choices consistent with one’s financial plan include decision-

making strategies on purchases 

Standard #12: Consumer organizations help protect individuals against fraud 

Standard #13: Utilizing financial services and risk management tools allows a consumer to be 

informed 



Standard #14: Consumer protection laws help safeguard individuals from fraud and potential 

loss 

Standard #15: Planned purchasing decisions should include both direct and indirect costs such 

as sales tax and interest 

Standard #16: Using key investing principles allows a consumer to increase their net worth 

Standard #17: Investment strategies must take several factors into consideration before 

being chosen by a consumer 

Standard #18: Government agencies are required to have laws in place to help protect 

consumers 

Standard #19:  Credit is a contractual agreement where a borrower receives something now 

and agrees to pay the lender at a later date 

Standard #20: Debt is an obligation owed by one party to a second party 

Standard #21: Balancing credit and debt helps an individual achieve both short and long term 

goals 

Standard #22: Financial documents and fine print are contractual obligations and help keep 

the consumer informed 

Standard #23: Credit and debt affect tax obligations.  

Standard #24:  A risk management plan can protect consumers from potential loss and fraud 

Standard #25: Safeguards exist that help protect one’s identity 

Standard #26: Diversification of assets is one way to manage potential risk for the consumer 

Standard #27: A comprehensive insurance plan serves as a safeguard against potential loss 

 



 

 

 

 

 


